IRES5EEIASE TR mES)

{EABEH
20245 12H2H

1 RN RPN 7R

(B%:O—=NVT 2 M1T17)

ENIRRIE B BRI

OAE (L. ERIMEENS VL (B 23FEEE255) F13ROREICERI<BERREE T
OARE(CRBT7 Y ROWRDELGABN SENTHVFI N HIRDENIREEFTHAE GERERRES) (CIBESNTHEIET,
077 RICEHY BIREISTEHAE FERERRESE) (3. FEERHDR—ANR—UTHE. FV > O0—-RTEXT,

B ZESH U7 ROEROERETIE)

EHERMSZAMTEYMNIXIA MER BT
SRRRNE %S : HRUERE (%) 83472

#IEAE 1986611818

HAS : 20/

BT SRAETEUEOSSHUAEME | 158,828

(BEf® ERMEERERE2024F983081R %)

B SR (07 ROMEORERUERETSE)

SHIEREFERITHASH

B RR%E

t3 SHERMSA-PERYNVRIAT-
L - ax—s: https://www.smtam. jp/
= 7—s7+1:0120-668001

(ZIHRE - EXBOFEIOK~F&56)

SMTAMIZIERSEIEHY —E' 2

far BEROSBESNII7VRICETZERE
e ] (R, LK— ) PIRECR T 305 L% E
iR INECBAISHLET.

XLINECFIFSREIF, SEHDHIRT CHRNILET,
Y —EZOTHAICH 2T HE5N UHISMTAMIRSEE
TERY —ERFIRRN ] Z TR L,

CEBAICEUTIEH. AEBEOABZTRICHEHRALIEEL,




[ELEb g

B e RS s L

EIESE 3 oy 752

B SARE RETAE B _
= 1@ S TrUR AT TR 5L

CH)IREGBEZ: (Rl AR

X F‘.ﬁuuﬁ%ﬁﬁﬁ\ﬁ MX D DERIC DOV T —IHAMEAIREETER DR — L= (https://www.toushin.or.jp/)
EBLIS

XIE! I*lt[ﬁj\{:aﬂﬁkb'(b\é RBAYZEHATORBIRV(ICHT ANV DEEZSTHL THUET,

ESGRETEHWEEA

COEBRRE(CEITOT RPN RKIN V7 ROFEICDOVWTI EZFERMA(E EREmES IASE5ED
REICKBMEESEEEZ2024F 11 H29BICEARMBBRICIRELTHEET .
BfEESBEEDD NN RETDETIC ABOTHENB NI ESNDHBEN HIET . SZBEDOMIIDFH
EDBRICDOVTE BERTDA—LR—IICTTHERV L TES,

T77ROERABICALTERBEEZTOBRG(ICE REGHENUKREEANICET 2/AE (B 265 EE
F1985) [CEDESHRICEREOROZHERLZLET,

T ROEFEME R EDECEDESRARMICHVTHRIERINTLET,

KWEEFEHIPEGERKERRE) LDV TE BRERH(ICIT B RV TNEUER et Z B U TR L =L
F9, FDOR IHFEHFESERUIECEFEFLTHANTEESWL




& 77 ROEN-EE

77>RFOBEN

REELVEDOPRIANGNEZBEEL GERZTVLET,

FELULTTROERMEmIS IFrFIC 5 (LS FPEZSAFT.) LT
W2/ NEUAT (FESESES (DR) 22 AF T ) FICKRELFT .

OUBS7 YN TRIAVNE YAHR=I)VITYRNERT B U AR ERENEIREEFELZS[UBS
(SQ) Select Opportunities VCC - UBS India Small and Mid Cap Equity (USD) - I-A3-acc (JPY)] (IX
TIEERERNRT7 VR ZEBRENRELET

OEERENRT 7 M DREEIG(E. RREIEL TR EHEHRLET

OV~ —=T7UNICHRELFT,

OEERENR V7 NEBUILHEANGREEEC OV TR RAIELTRBAY I ZITVEE A

? | sEsEsE= (OR) &13

HBIEDEXRDODUIVE BN CLMBSEDZHIC. T DRADMIVEIRITHFICFRE L. ZORBEL TBHN THT
FTBAFDET HRAEERRICEG [PrF TG ISNE T,

T7ROULL A

TrRAT TP RBRCBRALET .

- : BENRT7R

HI77R

siae

« > R \BY FEIREWRRT7 R 1> RO\ BIHRT
was BEMR 77K
(S8 BT

1747)

DAEOAHEE

MIRENR 77 ROBME(CDETEL I BRBIENNEEEIE = SSRUIESL,

? | 7roRA T TFORARER

SEEBDERDSHEN U ERZ  BEMIVPESEVOICBEICIRET 2D TIIR HKIVPESITIRELT
WSEHDRESFEICREL CERZITOIHEA T,




I
& 77 ROEN-EE

77RO
@ 17T BRI UIRERRILET

O DIIMBIRICH - T BELHBEBREFRNGE X AET N 2R A . GLIIBHRENBEFSNS T
YRR OPNBEERZE RN L 7Y T TERIVET

OEEREWR 77V ROER(Z.UBST YN TIRIAVN S VHR=IL) VT YR ITVET  ERIEEIHDE
EIZHWVWTIE AV ROEBERASH THAHDFCT7 YN IRIAVN AN Z—- I FTYROEMDEFIRH %
SERAUETD,

FERERRT77ROEATOER

BEI1=/N—-2X
(1Y ROSRRERIEFZHC LT B0/ A
BH
>~ D
_ Il
SAEDT-HHTER TS
o BRIGED 77> A9 LR (A5, MM E YT/ OV~ DR S, )
BEEF)L ORI REROFRSOFE BB, 7417 EREEER SF
RIRABIERE FoEe
o NUAT—Y 3> HEOSE- SIREHET 2i51E) (CERE R %
>
%
S
BIER—NT7+)F DRE :
o $BIN-EBOYM. REMEZRL T BSH—NT+1%HE
o REREEEN
BEBS
—_ VoYU
BRAER—NT+)F DIEE =k
o BISH—h 747 DSBS DL CREBHERICHER ¥ ¥
o BEDURT S AT LERBV DD BRI AT EEERI R
® DESNICHREEDBUVNIN 7177 D1 Y MRIR—N 74 A E 5 LUR

%2024F9BFKIRE. LT O R SHREBERDBENHUET,

HDFC7 YR IRIAIRN A INZ— ST YREUBST7 YR TRIANCDNT
HDFC7tyheRRXIA/ N A IN=—)SFTYR

B> ROEBRITCTCHAIHDFCERITR T OEEERART TI,

B ROEEBASHELTRAICHEZBRAFEZEA E(FTEERET7 RN\ =D IRAEDEA
EDUA R —NTA) A DBRZNSLTVET,

UBS7Hyh-TRIAVD

BUBST7 YN TYRIAUNT I =L UBST I —DEFEERIBFIEL T HFR23NE -G (CHWN T K
274D EEEERT 27 O—/NILBEEERT I —T9,

BUBST7 YN TXIAUNE U AR=IL)IITYREG AU RESOHEERIANDRE CERRBEZRD
REVX I v IBHMOBFIAEEEIC) A TBEEITO AR— N7+ A ER-BELTVET,

(202456 AKIRE)
(HAMUBS7 YN YR IAVND T —IERIC=FHERN T AN 7Y MR A MER




SBCITE

O 10 BREFICEFARUNBEMEKE. BB EZ L CHEEERERELF T .

122U DBeEATHIRWCEN HET,
O D ECHREAS RBETEREDFEEN Z SO SF NG RO TER GHOIRESAE T ) FDEEELET,
MFRRODEZ DNV ROZDOERICDOVTRIETDEDTIFHWUEL Ao

FRIHEHIR

@R EGEHAFN\DRETGICIIHIPRZERITEE Ao

OHRIINDERREFTVEE A

ONEREENDBEREIITVERALEL ETERENR V7> No@BUIcRBREEG(CIHIRERTE
Ao

@7 UNTA T DEEFBITOFEL A F FBRENR V7 REBLET UNT TEE I AV BRICR
ELET

ERE0O. TUREIGE. EFEMEDFIREIC L >TIE RIEDERN TERVEEN HUET .




& wE )27

REMAOEEEER

-

.

® V7RG EEIEDH B EMESFEFICIRELF T O T BAEMERIEHLET .
T HEBEDSEHROBRETABRIAESNTLI LD TR BEMERD
FREICKD EREHRY BETAZE AL ENHUET

@ [SEEMEICECLARNUIBEXRE. £ TREEOERICIEELET

@ RE(SFEEFErSEEBWET

J

WML FITEOFE RE - MBI DOEERUENSICEET 2 EREHED
alies S A B EAADRBEBREICKVEEUE T HED SRS S B
BEDTEERERIET
R Qv 5 ~ O ¥ =L S

BfEESOFEITAD TS RERIR. 2 OMOEBICKN  FHLAL EEE.
ERYZT BEAEFZHONUDRODONIEFHE TSI EN TERLLEOIEIHE . X
= [FENAFREINZHE ST BMEESOMEE EL. BEMEBAD FEER

ERBTREMD HIET

REXNRE-MEICHWT B ?%Jﬁf*i"@ b NERERE . BRI,
BHEAIDEEZEDBENELCIZE X EFZNAFESNBZHEEICE. HEIC
SBOTSERN EEICIRY). Eﬁﬁﬁﬁ@‘l‘églth%’fjﬁﬁ'ﬁh‘ HIET FIzL
EEADREFTERICHAN LEEDUR TN EEZOREMEN HUET

FHEFEERD NS VBB IED AR WLWEREEAME LTS, 55 U\ FEXG 78]
FNERHNSHBEMETL TV MG CEMEISFEZTE T 2155, 15
DRBEXETRELIZKETEE ISNZEN BV ZDIER BEMEAD
TEEREGDTREENHIET .

BESFOMBE. —ARRICEFNET (LF) LB SHMELHY [ETHW) LET.

HUMN)=VRT

mEIEURT

EHESHIRT
BREGVET

*EEMBOZEERF _LEICBRESNDEDTIEHIEE Ao

RHEEEE. SEORFIRN ESZ IEEi"%O)ﬁQEEILJ:U Ei]bi@' 5

Fe FATEOMBIRRDELERVZNSICEIT DA ERHEDZ L E RS
DFFBERFICRIERB LT BEHFMEEN TELLIHE S BEMBED TE




ZDOBER

@72 ROERMEGEEN IFTTEE SN TLBIRINE. 1 ROBHI SIS THEBSNE T . 7 RICH(TB.
IEBEEICLBIHLDTHR (FrEIIL-T12) (T BHEIBEN  BEMBAICKEZS X D06
DN HNFT . Flo NEAKBEHRERDRELEREFCHIRDH AN ) . NS DR EIRE T
RETBHEICEERALOHNZERFRHEENHUET . EAVROBH -HIEF I . EEEL D5
BRI HUET

@S ECE (S FARTEDFIEEFERRY) ARBEFROMEBEEN SIVONET DT . HEEH I HOND L,
ZOEEEEED  BEMEBATTHIVET . DEE (S STEHEPICRE UG (BREIEREDESE
IRBE R VIR ZE SOTER) ZBA THILADNBBEN HUET . ZDHE . SHREHDE4(MHEE
(FRIEPREHEHUNRNTTREIT B EICBWET . F e DEEDKERL. LT LOHSEREICH(TE 77
YROPRNDEEZTITEDTEHIERAKREED 77 ROBAMEAICKOTIE. DEED—ERX (L
D REMICETARD—EHLARUICHZETRIBEED HUET . 77 RIBARDERINRICEKN.
HECEEKR ) BEMEADE LA NINESHOIZEEERTT .

@77 ROBEEICRALTF . EREREE IEFE37RDODIRE (WHwBT—1)> 74 7) DiERIE
HIEE Ao

@77 RF AEDREGHANREVEHE TREREEFITIBIRENELIZEECHEABED
FeBE HBICHEVWTHEREN B UCBEEC. —BNICHEABEDREMEMETU. TSR
BHSHFTEBME TG I TERVIRT EGIENRENTULEDUR TN HIET
CNICKY BEMERICT S ANFEZRF T TN IRZORAZDZMAN DRI IHELER
ZORES IRENEDOHILNELET BT REMEN HUET

1) 27 DERF ]
RSB TRV AT ERFH

@ ERAZFINSHII U ERERA ERICET 3 RAVER (REMRVEBEFZZ0) LIENF
ETIRRDEZYI 7 %2BEL . BARBESNSER URATVRERHICHRELET,




& wE )27

(EZREM)
L7  NOFEMEERUSESBREREHEONE  LU77Y NORRNGEETSALOWEEOLR

(%)

%77 RE20251 B3 HICEREELT2TET 0 Wi
B RNCNBETDEBEERRODEESHRE -?E?’NE
EHEMBEDT —S (FHIER Ao 100 o ¢ P

59.8% 62.7%

50 A 421% ....................................................................

21.5%

. 20.9% 15.3%

o < 14.I1% , o 111%37%159, .52% I__o

. 6 -6.1% 1

0% % g % -8.8%
_50 L

-100

HT77VR BAM GEER FEER BAEE TEEE HEEE

*2019F108~2024598DSFRBNDE/RKICHITS
B SFEOBEEROTE-RR-&I\VE.BT7 RN
OMtDRERNBEETZAICDVWTERRLUHT7 R
EMDRRINGEET T A EENICHE TEELDIC
ERULIEED T MORERNBEETTRAETH Y
77 ROBERNREFRDEL Ao

*HT77URIF2025F1B31BICERZRIIBIT S5 FE T
BV KRNI BETDFEEEERODT —Y(FHEE

Ao
SEETTADERIZOVT

BA#% TOPIX (SREHKMIEEY) & (F KR IPXRIANE L. NK T DIEH T HAOMA G2 L #HCBET 26 BENREL

TOPIX (BEF#{E1E%) (BP0 TORREMEE T BY—T YNNI FI—T TOFBMN—ZADBHEHREENESRCLWEHINET, [BESAA B AU
WEZRLTEHUARBIEER T . BIEMOIEHER O'EHIERIC AR E (IR AN IPXEI X (FHFR a1t IPXES
HOBSERAT (U RIPXIEWD,) DAIMEETHY) JEHOE L AERBEDRNKR. FIFAR CEHERICEET 29 NTOHEF]-//\Y
RO BHEHICHRPIZE N IEAZICET 2T N TOEREIPXAELET . JPX(3. EHEHDIEHEN B FNRDIEZ GEILEY
[FPETICH U EAEEVFEL Ao AREIGRIF. JPXICE VR RN FARFESNDHD T AERBDRE . BRFE R UERTEEE
JEENCERT2VHEIESICHU TLIPXEEFZEVEE A

SOEEK MSCITTHA -1 > 7w I ZEFMSCl InC. A BRF L BAZR<MROFZE DM IS DS e R I HMIEE T HRIUBFHEH

MSCITTHA A>T VT BEN—RICEHINE T F[BEeZiA A B BEe BT e Z B L CEH U BIEE T . BIEICET 2 FESZ DN

(FeAH FAN—2) BIEEAEN O Z DHD—YIDHEFIEMSCI INCIZBEBLET . £7/2.MSCl InCFEHEHOANBZEE T IENNONKZEILTD
EREBLTLET,

FEE MSCIIY =27 =y > F YT 2EFMSCI INCABIFL I ROFEEMHA IO B S R I HMIEH T UEHT

MSCITY—I> 7~y HREEEN—CEHINE T F/ [ A A IEHS  BEe SN EZ R CEHUILKIMIER T . BIsICBI T 2B EHEZ DA

12T VI A (EEHIAH FAN—2) B EEAE S 0P Z DAt D— YN DIEF][FMSCI InCIZIBBLET « £/ MSCI InC.FEIEHONE 2 ZEFE I DIEFHNURKREZEILT
BIEFEBLTVET .

BAXEE NOMURA-BPIEfEE F. R T T 21—+ —- U —F RO T VT HRR BN RNEKT 2. BN CRITSNEAEEEF)

NOMURA-BPIEf& MEEOTH2ADEZRT RENREN . —EDHEANEL CEDVWTEBRSNEEER—N 744D/ 73— > 2%
HICESHEINE T AR OANMEEEBEN VT 21—+ — U —FROAHIN T THRARIEICRBLET . 5. BT
TAT 21— )= UG —FEI YT T HA R 3 B O EME. T2 St ERMERIET 20D TIAL B
e FWTITHhN 251t DEEFE) H—ERCBL—EAZEVEL A,

SOERIE FTSEHSFRERE 1> 7 Y7 X(E.FTSE Fixed Income LLCIZEWBE SN TV BES 1> T vI X TYFTSE Fixed Income LLC

FTSEHFREET>T VIR 3 AR T7URORAR A —TF L A T7 > ROHER. fFTH 2DV BERTHREZ T O THIEL A DT TV I AN T —S(F. 18

(FR<EARHN—2R) SIBEDAZEHELTHI.FTSE Fixed Income LLCIF BT —IDIEEMR ORI FIIE T =7 —9I DB R
NFEIECDEASEHAZEVER A DT T VI RICH T DEEHEZ DN EZ Dt—U)DIEF]FFTSE Fixed Income
LLCICRELEY .

FEEE RIEHI EEENBVEAETIERICEDSERL TLET A JP. Morgan3Z D52 IE# 2RI T 25D TEHIEY

PENHHIANMNEARAVFYIA-TT—I0T | Ao RIBRIFHEEZTTERLTWVET . J.P. Morganh 5D EEIC &S BRI UICAISHE SRR 5F 481 T BT &350

=1y 70-1N- T4 N=> 774 RER-2) SNTLEEA.Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

CR)BADIBRIS REANYIRBUICLDIREZREL T AN—RIEHEERAL TEUET,




B2 - S E DHE
77 R(3.2025F1H31BICERZRIBT 5T E CHY. %= T DEHBREIHIEE A

SDEDHR
772R(3.2025F1H31BICERZRIBT 5T E CHY. %I DEHBREIHIEE A

FELEEDIRR
772 R(3.2025F1H31BICERZRIBT 5T E CHY. %I DEHBREIHIEE A

FRINRROHR (BFN—2)
T77RIE2025F 1 A3 HICERZRIET 5T E CThY %29 2EHERIEHUEE A
¥ 77 URICE NS FI—IEHUER Ao

ERDORNEEF REICEEH SN TV BRI DR—LANR—IVE TR IEFET,




.
G F5-FHRE

HHABAE

BAH(I RN EDBRMELETF UL FIRFTTRHICHRBNEDE LS L,

SYERARE OS2 1HELET .
R (g5 e EA R B A BARMHDOREXEHDOREEMEBELET,
(EHEMERLT HOSEUTRRUTVET,)

BARE RFERHATED BHHETICHILNLES L,

B RFEERHAEDBRMELET F UL FIRFTTRHICHRBNEDE LS L,

ik BEFARMEOREEBDEAEMEAELET . (SFEMEBREADIERIISVEL AL)

BRENRE [RAIELTIREFARMNBEISEREL T8EEXBENSHZIANLET .

FREIEL T BRFESHOEEHDFEIFFF TICHBPAANMTON RERHIENDS
ERSAETER BFHRSHT T UICEDELHDSAZMNDELET . 86 BRFETRIICIOTIIIHA
ERBBHEDHIET DT FHLLFRTRHICHHVEDEZS L,

YA 20245128 168752025F1H30BETELET,
BADERARRE HBTEARAR: 20258 1 A31HA/52026F3810BFTELEFT,
¢ _EECHARIE 1 AN CA M BB ERE I B EICRUERSNE T,

BABZEENROVITNADBGF BN BEDHEAKEZFHFTBEVBDELET,
1> REZEEESEL [FTDAREH

Bz RN EESES IFTDAZEH

EAZ{IAEH LN DIRITIREB

SUAR—IDOIERITIRER

EABHBENSIEEL TSEXHETOHEPIC. LEEDAREEN4EEBL LHBHE

77 ROBEROERMEBLGECEDS EBALOXBESIZIBUVERDICT BRIz,
REHIPR RODWEICIRMNFEROEEDHIRETOIHBENHIET . FLFRFTRHCH
BLWEHE<IZS0,

EREGES PTFICHT2EE I DFELENERERS I OFELE RERNREICH(TEHIFES
PR IR RS BRIC KD TIBHE. ZOMOTEFEVBEN HDESF B -BEDOHPALDZ (7
IR UEGHL PIETBCENUT TICRFMIFLEBA-BREDOSAADZMZR)HT N HE
Jo

{SEEHAR AR (20251 B3 1HFE)

LR EEBEREVNR T 7V RMERINSCEELBOIEBZE . DT 7 REFEIL.
Estak 7 (B LEE) SEET.

ROVWTNHADZEICIF EFERM (. BRICZHEDROZHEE L. RESHEERD
DA EFERN ML EFTERT (IR LEE) SEHIEN TEFET,
OZHHEDIHA 30BNz FOd_LEBoItiHE

@77 REERTDENZREDCHICHFTHBLRDDHE

O CLZEFRVWEBIRELLSE




(SEEEDRESR

ERREE

SRR

BF12R10B(REHDHGIEEER) TY,

F10. BREFBICEIRUNEEMEAKE. RBAREZHEL THEREZRTE
LETS

WD EEDREITACE) . [DERERI) I-R ] E[HEREFREI-XID2D0
BIATEDN SN ET 5F L BIRFBARACHBNEHOEES L,

3.0001EM

BAEREICIBELET .

BREBNOEERCNERRSENOERRSE (2R Z1ER L. XM ERRS
SR BL TN TV SRREICHULTRMNLET,

s LIRTUREBFEE L TR IRONE T,

REMTURERBFRBIE L —EDEHZRZUITZEICNISA (DRI EFFRIHIE) O

FRRERNFETS

77 RIENISAD R RIZER RFEFFRREIRETE) | O FR TI A RFEARHICREER

WARLBBBEN HVET ELLE RFERHCHBREVEDEES 0,

% F50(3. 2024F9R30BREDOD TY  BUENWESNIBEH L EBSND5G
NHET,

BH . ESZERD DV EREABEAREDER(EHEE A




.
G F5-FHRE

77ROER -BiE

(77RDOER)

BREENEENICRIETZER

BEABASHOREEHOEEMEE CYUEARRBIFX10(CDE1M)(123.3% (Fi1k3.0%) &= &

0| BREUTERFERMNED BEERL TFIEEELE T SELBBRFTRMICBBLEDE LS.
A BSFAR L. BRSPS CRIBRZEOIMMEL T R C ANV A<D TY . USRG2I

PRENELELIEE0,

{SEEHMERE(REN W Lk Sch
REENSEME CRIENICRIETSER

BHEEER (ST OFERIE. LIT D@ T,
(EEHREEL TBHEE L3N, 77> ROBEMERICRMSNET . BEEHEORIN6r A8
TBRUBSEHIRNIHETRT DX SEHENSTIDONET .

B EERRRAICK U THER.133% (Fi1k 1.03%) 2RO TIR/128R
SRR =R AR P D2 EMERX ST kM=

ANFEBDED (ELL DB T,

FHR0.33% | HZFELLEROER EEMBADE. FIREHN
(B3R0.3%) | fFEUEOTIE

F£20.77% BRRSEESEEROEN . OERTDI7>
(F430.7%) ROBTR, BE A% O IERIR M DX

ERAEEERA
({SEEEREH)

F30.033% ERMEOSE . EEAHHNSDIBEROETD
(F4320.03%) SH

A Pob daeRel fEEERSERIC XL CEER0.83652% 12
RENRET HREEFAZTFCRIETEVEDER . BEMEBADS EERMEDEERFOMIM

R AERE L TER1.96952% 12 (Bifk1.86652%12E)
B FCOEEFELRTH RERR 7 ROREOHEANKRF CLVEBLET,

BlEESOTE  RE ERAEBICRIFBASEZOME. BEABHFSERC. T7o M aELE

T COMIRENRET BREFFEESICHL I SR ESEES DEEHRME R R E
SSEHEICEIY AHEC e REBEDEE BASICET 2RBEANRELET . CNSDERIE

A2 G PSRRI KEENT B E DI K BAIICHER. RS AR T CEN TEER Ao

= AMAHOEE-RECRIBAAMIESORE-RECHL. FEEN A -RERECTLSTFEH

RSB RORRA RARRMECNT SER. ERSHOLECRT SERARURRAHOUSALIE
AT 0) I JON

EEBAEEANCHNS 77 ROBAIC R

¥ FEEDFHREDEGEEC OV TE REHESFCRL TRBVET DT, LREFESFITRT CEN TIEE Ao




(Bise)
O (IXRICEEHDFHICERASINET .
OLITDOXRFEEANREEDRRHENIFDIETH T EFICKIRBBHEEGH HIEFT,

5% | e | B
I = T
Bk PHSVROIIE | wimsyme 5L T20.315%

R N B
P B SRORRE | SHROISE | e (s BROEERO 2% (@8 (L T20.315%

MABEREIRRBHIE [ZEINISA (C—1) |2 CHIADBS
DEIREIFRIAIZ INISA (Z—1) |3 DR EIEHRINE(CRE T DIFRBFIR TH V) —EDERZ LREL T BF . —ERDEH
THIZICBA U RBRRIRE B ENSE U BB LS R U EMSH IR CIERB B ET,
CHIRICBNZ DI BRFERMT CIRH O EZMRR L BUE LDBEH 2B U BREBAT B E —EDRHICHKHET DA DN
REBNET o FULIE BRFERHICHBENGHEIZS 0,

N ERERIEROBA LGOI B B2 DEROMREN LERERBDBENHIET,

MOENDGEF EEEFERIET,

MEUED ESNIIBEEICF HEENEEINDEEN HUET B OEIRVOFHBIC DV T B FPIRFCHIRIND
CEEHENDLET .

¥ _FECIF2024F 98 30HIREDHDTI,

(BERR) 77 FOBEER
ERRESERNKBABOREDNEERL TVEWsH 32T 2acHBEFHEE Ao




@ EenNyEE=EE

RERNREL TV BREBFESOBMZE(ELLI DB TY .

BIFORE(F. 2024498308 ((k) D77 RICBILTIF2024411829H) I”R7E. Rt A EIVSDI1ERIC
BEDOVWTERL TBIEI N SE. CHABTHEEERDZENHIFT,
BHEFRENRT7VROBASHIVESRUCEREZOEICUL TSN EEH L TV BDEREF. BT 7 RICERES
NFEJ,

BERRT 7R ERStt AN HEE ERNEXSGHE

UBS (SG) Select (BRI S T R [ [

Opportunities VCC - UBS  UBS7tzwh- T2 ROERE GGEY %?JA—C;;;Gg%ﬁﬁgﬁialgﬁ.a‘iﬁ%%:ﬁz

India Small and Mid Cap ~ v&I Xk SIFSICEBLTY (e oy TmA pmms Bl BaET

Equity (USD) - I-A3-acc > HR=I) 2o\ B Eﬁwgﬁﬁﬁm;ﬂﬁ%gﬁ@i? e

(JPY) (%) JESE 4 RS sreTe
=HERN AN

COREFFF OB/ HEEFERETRE
U RELIEINGDEREBEL CERETVE T,

YR—T—WNIF—T7UR  TEINIRIAUN  DABDORHESE
HRIN=AL




<A £>

(AR—JIERREBONE TRV ER A.)



&

=HERNSASPTYNIRIATM

D AZN=YILTFHA> (UD) D
ZRAICEDVERYPIVTT AV

FONT ox=#=gMLTuEd.



